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10 YIL USD

ENDONEZYA USD
FiLIPINLER USD
SiLi UsD
MEKSIKA USD
BREZILYA USD
TURKIYE USD
UKRAYNA USD

5YILUSD

ENDONEZYA USD
FiLiPINLER USD
SiLi usD
MEKSIKA USD
BREZILYA USD
RUSYA USD
TURKIYE USD
UKRAYNA USD

2YYILUSD

ENDONEZYA USD
MEKSIKA USD
BREZILYA USD
RUSYA USD
TURKIYE USD
UKRAYNA USD

Menkul

INDON 4.7 02/10/34
PHILIP 6 3/8 10/23/34
CHILE 2.55 07/27/33

MEX 3 1/2 02/12/34
BRAZIL 6 1/8 03/15/34

TURKEY 7 5/8 05/15/34
Ukraine Yield US10 Year

Menkul

INDON 2.85 02/14/30
PHILIP 5.045 06/06/29
CHILE 4.85 01/22/29
MEX 5 05/07/29
BRAZIL 4 1/2 05/30/29
RUSSIA 4 3/8 03/21/29
TURKEY 7 5/8 04/26/29
Ukraine Yield US5 Year

Menkul

INDON 4.35 01/08/27
MEX 4 1/8 01/21/26
BRAZIL 6 04/07/26

RUSSIA 2 7/8 12/04/25
TURKEY 4 3/4 01/26/26
UKYI2YUS

Alis

97,620
110,324
83,451
82,995
98,905
104,604
18,130

Alis

90,840
100,827
100,322

98,322

95,485

65,718
105,237

13,298

Alis

99,003
99,182
101,006
78,382
99,658
7,281

/

—_ — — — — — — - —~ — — — — - -

—_— — — — - —

Satis

98,109
110,780
84,009
83,555
99,516
105,270
18,130

Satis

91,356
101,262
100,760

98,814

96,036

67,993
106,084

13,298

Satis

99,435
99,499
101,517
79,531
100,096
7,281

Getiri

4,992
5,006
4,882
5,885
6,237
6,903
18,130

Getiri

4,812
4,784
4,703
5,368
5,584
14,718
6,128
13,298

Getiri

4,749
4,736
4,995

27,173
4,858
7,281

Haftalik = Haftalik Haftalik Giinliik
En Diisiik | Ortalama | En Yiiksek A Bps Getiri
4,992 5,037 5,076 -2,59 bps
5,006 5,035 5,060 -1,56 bps
4,882 4,937 4,970 -4,4 bps
5,884 5,974 6,044 -5,01 bps
6,237 6,303 6,362 -1,53 bps
6,903 6,963 6,993 -0,02 bps

Haftalik = Haftalik Haftalik Gilinliik
En Diisiik | Ortalama | En Yiiksek A Bps Getiri
4,812 4,860 4,895 -2,83 bps
4,784 4,808 4,821 -1,73 bps
4,701 4,761 4,796 -4,59 bps

-10,67 bps
5,584 5,640 5,689 -2,54 bps
14,659 14,679 14,707 1,07 bps
6,129 6,173 6,204 -0,07 bps
Haftalik = Haftalik Haftalik Giinliik
En Diisiik | Ortalama | En Yiiksek A Bps Getiri
4,749 4,784 4,800 -3,48 bps
4,735 4,783 4,834 -2,45 bps
4,995 5,086 5,169 -7,34 bps
7,54 bps
4,858 4,886 4,911 0,03 bps

Haftalik
A Bps
-6,209
-3,524
-7,929
-15,981
-10,357
-8,854

Haftalik
A Bps
-6,141
-2,760
-9,205

N.A.
-8,331
4,830
-6,538

Haftalik
A Bps
-4,043
-9,951
-17,428

-5,341

us 10y

Getiri Farki
90,82 bps
92,21 bps
79,82 bps
180,07 bps
215,27 bps
281,88 bps
1404,55 bps

us 10y

Getiri Farki

72,83 bps

69,95 bps

61,84 bps
128,37 bps
149,98 bps
1063,34 bps
204,43 bps
921,39 bps

us 10Y
Getiri Farki
66,49 bps
65,17 bps
91,11 bps
2308,9 bps
77,43 bps
319,65 bps
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AKBANK TAS

AKBNK 5 1/8 03/31/25 USD
AKBNK 6.8 02/06/26 USD
AKBNK 9.3686 PERP USD

AKBNK 7.498 01/20/30 USD

TURK IHRACAT KR BK
EXCRTU 9 3/8 01/31/26 USD

TURKIYE GARANTI BANKASI

GARAN 5 1/4 12/20/24 USD
GARAN 7.177 05/24/27 USD

TURKIYE IS BANKASI A.S

ISCTR 9.192 06/29/28 USD
ISCTR 8.1 12/03/29 USD
ISCTR 7 3/4 01/22/30 USD

ODEA BANK AS
ODEABK 8.606 08/01/27 USD

Al
Getiri
6,139
5,265
9,106
7,008

Alig
Getiri
5,441

Als
Getiri
5,318
6,664

Alig
Getiri
6,952
7,125
10,019

Alig
Getiri
8,509

Alig
Fiyat
99,680
101,686
102,375
102,062

Alg
Fiyat
104,266

Alig
Fivat
99,995
101,139

Alg
Fivat
106,933
103,965
100,230

Alg
Fiyat
100,208

Satig
Fiyat
100,289
101,859
103,250
102,484

Satig
Fiyat
104,768

Satig
Fivat
100,333
101,822

Satig
Fivat
107,716
104,965
100,344

Satig
Fiyat
100,317

Satig
Getiri
4,117
5,111
9,029
6,910

Satig
Getiri
4,995

Satig
Getiri

-7,848

6,361

Satig
Getiri
6,711
6,887
9,990

Satig
Getiri
8,462

Haftalik En Yiiksek / En Diigiik
En En
Diisik | ™M | yiiksek
4,125 4,201 4,276
5,115 5,145 5,171
8,449 8,546 8,583
6,910 6,929 6,950

En En
Disiik | O™ | yiikcek

5,005 5,034 5061 W

En En
Diisitk | O™ | viisek

-6,568 -3,921 -2,155 b -223,1
6,552 W -19,0

6,362 6,429

En En
Disiik | O™ | viiksek

6,713 6,756
4,645 5,249

En En
Disik | 033 | yiiksek

8,294 8,405 8,547 W

G-Spread*

G-Spread*

G-Spread*

G-Spread*

6,792 W -63
6,887 6,926 6,937 W
5478 W -775

G-Spread*

Haftalik G-Spread

G-Spread
Haftalik A Bps
72,420 Wb -0,6
102,683 #h 6,0
453,288 Wb -6,1
292,780  #h 1,2

I-Spread**

G-Spread
Haftalik A Bps
105541  #Ah 52

I-Spread**

G-Spread
Haftallk A Bps
572,444 W -207,3
243265 W -119

I-Spread**

581,616 W  -218,7
268,177 ¥  -118

G-Spread
Haftallk A Bps
278,326 W 0,1
285,889 1.2

64,252 W -659

I-Spread**

309,365 At 0,2
321,970 A 1,9
62,378 W -69,0

G-Spread
Haftalik A Bps
441,461 W -1,6

I-Spread**

467,405 W -1,8

Haftalik I-Spread

|-Spread Haftalik
A Bps
76,397 W -1,8
115,438 A 6,0
487,386 W -0,9
329,513 A 2,5

|-Spread Haftalik
A Bps
117,957 A 5,0

I-Spread Haftalik
ABps

|-Spread Haftalik
A Bps

|-Spread Haftalik
A Bps

Haftalik ASW-Spread

ik ASW-Spread
ASW-Spread™ | tralik A Bps
73201 ¥ 24
111,109 4 57
488595 & 02
327259 A 26
we | ASW-Spread
ASW-Spread™ | 2ttalik A Bps
115610 4 52
ASW-Spread*** ASW-Spread

-612,589 W -232,5
254,566 [ -11,3

. ASW-Spread
ASW-Spread™ | -ttalik A Bps
313,474 [\ 0,3
329,971 [ 2,4

53,558 [ 2 -72,6

e ASW-Spread
ASW-Spread Haftalik A Bps
441,542 [ 2 -1,6

Haftallk A Bps
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Alig Alg Satig Satig A Oceki Giin En En A Bps . G-Spread « | |-Spread Haftalk e ASW-Spread
QNB BANK AS Getiri Fiyat / Fiyat Getiri Getiri (Bps) | Diisiik Ortalama Yiiksek | Haftalik G-Spread Haftalik A Bps -Spread A Bps ASW-Spread Haftalik A Bps
QNBFB 8.1 12/05/25 USD 6,958 101,042 |/ 101,536 6,431 ¥ -05 6,436 6,449 6,460 W -2,4 252,032 #n 8,6 257,061 A 7,5 251,130 L\ 7,6
Alig Al Satig Satig A Oceki Giin En En A Bps . G-Spread « | |-Spread Haftalik x ASW-Spread
SEKERBANK TURK AS Gefiri  Fivat | Fivat  Getiri | Getiri(Bps)  Diisik  C2°™@ | Yiksek | Haftalk = CoP"®%" | Hattank A Bps | SPTe ABps ASW-Spread™ | 1-ttalik A Bps
SKBNK 12 06/12/32 USD 12,324 98,778 /| 101,553 11,753 A 0,0 11,273 11,303 11,375 /v 43,1 784,554 A 51,0 809,787 R 50,6 806,323 ) 45,7
Alig Alg Satig Satig A Oceki Giin En En A Bps " G-Spread « | I-Spread Haftalik . ASW-Spread
TC ZIRAAT BANKASI AS Getiri  Fivat ' Fivat Getiri | Getiri(Bps) | Diisik | O%™ | viiksek | Haftalk | O P2 | pastank ABps  SPredd ABps ASW-Spread™ | _ttalik A Bos
TCZIRA 5 3/8 03/02/26 USD 5493 99,853 |/ 100,084 5,296 M 0.2 5,296 5,312 5352 W -56 123,822 #h 3,9 137,934 A 3,8 134,891 [\ 3,5
Alig Al Satig Satig A Oceki Giin En En A Bps . G-Spread « | |-Spread Haftalk e ASW-Spread
TURKIVE SINATKALKINVAB | Getii  Fivat | Fivat  Getii | Getiri(Bps) | Diisik  Om22™ | Viksek = Haftalk = C P39 | Waftalik ABps  "SPread ABps ASW-Spread™ | 1-ttalik A Bps
TSKBTI 6 01/23/25 USD 6,481 99,927 '/ 100,398 2521 W -78 2,595 2,871 3,045 W -212 7625 W 9,7 5767 W -17,0 -4,276 ' -18,9
TSKBTI 5 7/8 01/14/26 USD 5431 100,459 / 100,637 5,261 ¥ -01 5,263 5,335 5413 W -15,0 118,047 W 5,1 129,502 W -5,4 125,114 [ -5,6
Alig Alg Satig Satig A Oceki Giin En En A Bps . " G-Spread R « | I-Spread Haftalik g " ASW-Spread
TURKIYEVAKIFLARBANKASI | Getii  Fivat | Fivat  Getiri | Getiri(Bos) | Disik | O %™ | Yilksek = Haftalk = O P20 | Haftalik ABps | P ABps ASW-Spread™ | -ftalik A Bos
VAKBN 5 1/4 02/05/25 USD 6,961 99,727 / 100,387 2612 A& 33 2,622 2,785 2,905 W -4,6 38,150  #h 6,0 35899 A 0,7 19,719 ¥ -1,3
VAKBN 6 1/2 01/08/26 USD 5420 101,108 / 101,315 5,221 ¥ -01 5,224 5,266 5301 W -69 115,356  fh 3,0 126,472 M 2,7 122,470 [\ 2,4
Alig Alg Satig Satig A Oceki Giin En En A Bps . " G-Spread R « | I-Spread Haftalik g " ASW-Spread
YAPIVEKREDIBANKASIAS | o Fiyat | Fiyat Getiri | Getiri(Bps)  Diisik  O%™  yijksek | Haftak = CoP"®3% | Hattank aBps SPread ABps ASW-Spread™ | alik A Bps
YKBNK 6.05 12/10/24 USD 5,873 100,000 / 100,000 5873 = 0,0 -15,113 1,677 5,877 A\ 1105,6 142,496 A 11214 127,862 AN 1106,7 168,024 AN 12037
YKBNK 9 1/4 10/16/28 USD 6,696 108,520 / 108,862 6599 ¥ -02 6,601 6,615 6,625 W -2,2 260,405 At 37 293,011 A 3,9 301,750 A 4,0
YKBNK 7 7/8 01/22/31 USD 10,367 101,107 / 101,356 10,313 A 01 6,585 6,634 6,679 W -94 253,450 fp 0,4 265,357 M 0,6 260,755 A 0,3
YKBNK 9 1/4 01/17/34 USD 8,468 105,042 / 105,602 8382 ¥ 00 7,630 7,714 7,791 W -14,0 366,722 W -8,3 400,400 W -7,6 405,329 7 -6,9

*G-Spread: Hazine Bonolarinin getirisi ile ayni vadeye sahip sirket tahvillerinin getirisi arasindaki farktir. Hazine Bonolarinin sifir temerrdt riskine sahip oldugu varsayilabileceginden, sirket bonolari ile Hazine
bonolarinin getirisi arasindaki fark temerrt riskini temsil eder.

**|-Spread: Bir tahvilin getirisi ile swap orani arasindaki farktir, yani sabit faiz ile degisken faiz orani swap isleminde sabit bacaga uygulanan faiz oranini temsil eder. Bir tahvilin getirisi ile LIBOR gibi bir kiyas egrisi arasindaki farktir. Farkh tahvillerin kredi

riskinin degerlendirilmesinde faydalidir. Daha ytiksek I-Spread, daha yiiksek kredi riski anlamina gelir.

**ASW-Spread:ASW spreadi, temerrit riskinin bir telafisidir ve bir ASW'nin degisken kismi ile LIBOR (veya EURIBOR) orani arasindaki farka karsilik gelir. Varlik takasi (ASW), sabit oranli bir tahvil ile sabit-dalgali faiz orani takasini birlestiren sentetik bir
pozisyondur.

**#* [|gili kiymet fiyatlari ortalama bloomberg kapanis fiyatlarina gore indikatif olarak alinmis olup, likiditesi de diisiik veya hig olmayabilir



ICBC @ Yatirim

Haftalik En Yiiksek / En Diigiik Haftalik G-Spread Haftalik I-Spread Haftalik ASW-Spread
Alig Alg Satig Satig A Oceki Giin En En " G-Spread «  |-Spread Haftalik s | ASW-Spread
REPUBLIC OF TURKIYE Getiri Fiyat Fiyat Getiri Getiri (Bps) | Diigiik Ortalama Yiiksek ABps Haftallk ~ G-Spread Haftalik A Bps I-Spread A Bps ASW-Spread Haftalik A Bps
TURKEY 7 3/8 02/05/25 USD 4,108 100,519 /| 100,734 2476 W -70 2,560 2,808 3029 W -434 -110,688 W 295 -112,939 ¥ -36,2 -130,737 ¥ 381
TURKEY 4 1/4 03/13/25 USD 5,497 99,752 / 100,206 2921 A 01 2,935 3,029 3110 ¥ 68 -19,155  #p 0,9 -18,114 W -1,5 -18,766 [ -1,6
TURKEY 6 3/8 10/14/25 USD 5085 101,269  / 101,614 4119 W -06 4,103 4,153 4259 W 50 38,054  #fh 4,6 48,414 A 45 43,786 Ly 4,7
TURKEY 4 3/4 01/26/26 USD 5,061 99,662 / 100,068 4657 4 00 4,657 4,696 4728 ¥ 53 69,527 7,6 81,660 h 7,6 77,058 h 7,5
TURKEY 4 1/4 04/14/26 USD 5,326 98,763 |/ 99,256 4790 A 02 4,786 4,808 4855 W 57 90,948  #h 3,5 107,492 A 3,6 102,300 Ly 3,9
TURKEY 4 7/8 10/09/26 USD 5,392 99,212 / 99,756 5004 A 01 5,004 5,011 5031 W -15 108,564 b 6,5 129,964 A 7,2 124,903 h 7,2
TURKEY 6 03/25/27 USD 5493 101,257 |/ 101,756 5147 W  -01 5,148 5,187 5222 ¥ -64 123,303 0,9 147,335 A 15 145,115 Ly 1,7
TURKEY 5 1/8 02/17/28 USD 5,718 98,432 / 98,756 5552 A4 00 5,552 5,602 5640 W 95 158,169 W 2,1 187,276 W -1,5 180,089 [ -0,5
TURKEY 6 1/8 10/24/28 USD 5761 101,288 '/ 101,704 5613 W 00 5,613 5,676 5724 ¥ -11,3 164,354 W 5,0 197,075 ¥ -4,2 193,280 v 28
TURKEY 7 5/8 04/26/29 USD 6,237 105,553 / 106,029 6,021 W -01 6,022 6,066 6,093 W 65 209,216 W -1,0 243636 W 0,0 245,591 h 0,4
TURKEY 11 7/8 01/15/30 USD | 5,685 127,336 | /| 127,990 5472 W -0.2 5,475 5,540 5574 ¥ -10,1 154,755 W 5,6 191,449 -4,2 214,032 v a4
TURKEY 5 1/4 03/13/30 USD 6,346 95330 / 95876 6,154 A 00 6,154 6,211 6,246 W -89 221512 W -3,8 258,935 W -2,5 246,890 [ -1,8
TURKEY 5.95 01/15/31 USD 6,569 97,112 |/ 97,670 6,400 A 0,0 6,399 6,468 6,508 W -10,2 242,755 b -5,0 284,023 W -4,2 273,453 ¥ 32
TURKEY 5 7/8 06/26/31 USD 6,643 96,072 / 96,748 6,485 A 00 6,485 6,555 6,594 ¥ -11,0 249562 Wb -5,9 292,490 W -5,2 280,758 (7 -4,2
TURKEY 8 02/14/34 USD 6,706 108,846  / 109,463 6604 W 00 6,605 6,657 6684 ¥ -82 252,750 5,3 302,497 W -4,7 311,872 ¥ 37
TURKEY 6 7/8 03/17/36 USD 7,034 99,067 / 99,276 6,950 A 00 6,950 7,006 7036 ¥ -88 281,239 W -6,4 334,663 W -5,9 326,215 (7 -4,6
TURKEY 7 1/4 03/05/38 USD 6,916 103,041 / 103,793 6808 ¥ 00 6,808 6,850 6872 ¥ -62 262,993 -3,8 320,018 W -3,6 319,999 ¥ 25
TURKEY 6 3/4 05/30/40 USD 7,432 94,044 | 94,740 7295 A 00 7,295 7,334 7352 W 44 307,149 Wb -0,4 368,883 W -0,3 348,696 h 0,6
TURKEY 6 01/14/41 USD 7,554 85,780 |/ 86,333 7444 A 0,0 7,444 7,506 7540 ¥ 91 319,113 5,1 382,667 W -5,1 341,278 ¥ 25
TURKEY 4 7/8 04/16/43 USD 7,592 73,472 | 73,897 7522 A 00 7,522 7,575 7,622 ¥ -10,2 318,925 W -8,1 389,011 W -8,2 313,926 (7 -4,6
TURKEY 6 5/8 02/17/45 USD 7,800 88,214 |/ 88,695 7,736 A 0,0 7,736 7,784 7805 ¥ -66 335990 b -4,4 410,769 W -4,7 371,286 ¥ 31
TURKEY 5 3/4 05/11/47 USD 7,809 78,512 / 1,000 7,747 A& 00 7,747 7,803 7832 ¥ 80 338,713 W -6,2 415000 W -6,2 346,934 (7 -3,4
Alig Alis Satis Satis | A Oceki Giin En En X G-Spread « | I-Spread Haftalik s | ASW-Spread
REPUBLIC OF TURKIVE Getii | Fiyat ||| Fiyat | Getii | Getiri (Bps) = Disik | CraM3 | yiksek <~ BpsHaftallk G-Spread” | oo ABps = SPread ABps ASW-Spread™ |\ ttalik A Bps
TURKEY 4 5/8 03/31/25 EUR 2,588 100,599 / 100,882 1551 W -20 1,577 1,698 1,771 W -144 73,367 W -8,8 58,498 W -123 -113,732 ¥ 151
TURKEY 3 1/4 06/14/25 EUR 2,872 100,166 /| 100,534 2,150 W 04 2,145 2,213 2272 W -115 -14159 ¥ 125 211597 W -11,9 -17,190 ¥ 108
TURKEY 5.2 02/16/26 EUR 2,989 102,555 / 103,033 2511 ¥ -05 2,466 2,551 2609 ¥ -88 43891 W  -16,8 52,770 W -144 41,403 ¥ 17,0

*G-Spread: Hazine Bonolarinin getirisi ile ayni vadeye sahip sirket tahvillerinin getirisi arasindaki farktir. Hazine Bonolarinin sifir temerr(t riskine sahip oldugu varsayilabileceginden, sirket bonolari ile Hazine
**|-Spread: Bir tahvilin getirisi ile swap orani arasindaki farktir, yani sabit faiz ile degisken faiz orani swap isleminde sabit bacaga uygulanan faiz oranini temsil eder. Bir tahvilin getirisi ile LIBOR gibi bir kiyas egrisi arasindaki farktir. Farkl tahvillerin kredi
**ASW-Spread:ASW spreadi, temerrt riskinin bir telafisidir ve bir ASW'nin degisken kismi ile LIBOR (veya EURIBOR) orani arasindaki farka karsilik gelir. Varlik takasi (ASW), sabit oranli bir tahvil ile sabit-dalgali faiz orani takasini birlestiren sentetik bir
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Tiirk Eurobond USD Getiri Egrisi

TURKEY 5 3/4 05/11/47; 7,75

TURKEY 6 3/4 05/30/40; 7,29
TURKEY 6 03/25/27; 5,15

TURKEY 4 7/8 04/16/43; 7,52

.

TURKEY 5 1/8 02/17/28; 5,55 TURKEY 5.95 01/15/31; 6,40 TURKEY 5 7/8 06/26/B1RER96 7/8 03/17/36; 6,95

TURKEY 4 1/4 04/14/26; 4,79 ) d
TUR/KEY 4{7/4 10/09/26} 5,00 TURKEY 6 1/8 10/24}48EYe] 1/4 03/13/30; 6,15

TURKEY 6 5/8 02/17/45; 7,74
TURKEY 7 5/8 04/26/29; 6,02 / el

»

‘ TURKEY 6 01/14/41; 7,44
TURKEY 802/14/34; 6,60 1;pigy 7 1/4 03/05/38; 6,81

TURKEY 4 1/4 03/13/25; 2,92

TURKEY 11 7/8 01/15/30; 5,47
TURKEY 4 3/4 01/26/26; 4,66

TURKEY 6 3/8 10/14/25; 4,12

TURKEY 7 3/8 02/05/25; 2,48

Tirk Eurobond EUR Getiri Egrisi

* TURKEY 5.2 02/16/26; 2,51

TURKEY 3 1/4 06/14/25; 2,15

+ TURKEY 4 5/8 03/31/25; 1,55
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